LWUUINE L UD AL TAKAUGUS INDUSTRIAL
DEVELOPMENT AGENCY (CCIDA) INVESTMENT POLICY

COUNTY OF CATTARAUGUS INDUSTRIAL DEVELOPMENT AGENCY (CCIDA)
' INVESTMENT POLICY AND GUIDELINES ;

The objectives of the CCIDA Investment Policy are as follows, in priority order:
1) to conform with all applicable federal, state and other legal requirements;
2) to adequately safeguard principal;
3) to provide sufficient liquidity to meet all operating requirements; and

4) to obtain a reasonable rate of return.

All investments made pursuant to this Investment Policy shall comply with the following
conditions:

PRUDENCE

All participants in the investment process shall seek to act responsibly as custodians of
the public trust and shall avoid any transactions that might impair public confidence in the
CCIDA to govern effectively.

Investments shall be made with Jjudgment and care, under circumstances then prevailing,
which persons of prudence, discretion, and intelligence exercise in the management of their own
affairs, not for speculation, but for investment, considering the safety of the principal, as well as
the probably income to be derived.

L)

All participants involved in the investment process shall refrain from personal business
activity that could conflict with proper execution of the investment program, or which could
impair their ability to make impartial investment decisions.

DIVERSIFICATION

It is the policy of the CCIDA to diversify its deposits and investments by financial
institution, by invest instrument, and by maturity scheduling, whenever possible. Furthermore,
the CCIDA shall avoid having bank balances in excess of $1,000,000 with any one institution.


















